56

B & B

FH HR

FEEFR NS5 ERIF XS Bt

Y4k =k R gk A TR R 8] R R A

HBE MELDTHEFRENLRETE, BFA
RHNE| T HE . H T AIRZFAET LR, EHRAT L
R 3T B R R ATA P A0 e, 4] R A
AT R T R, FLA BRI AR S E AL LT A L
BeAn bl RN EEF R, v 5L ERZ AR
Bk 6y B A, I FURA A2 S R AR B A
RERUFE:, S Ak TR AL 44 R B8R 2 B 6 b, A8 KPR
Ak Z Fo it T AE A, TALTR ALK IBH S5 X 09 AR
YA, BAFHEBIEHES N, Hb, AL I EH51E
S b B4 T R B R T 4, I R A S A R R
A, AR b AT e 32 H Hse, B AL F R T/EG I
JRAERF

KAL) 40 5 A RS ER e

DOI : 10.12433/zgkjtz. 20232519

BN, ARl 20t BRI T, R
FrigEme R AL, R ERIS RS E A A RIS, 42
THEE4e s, Bt DR THE IO, i 2 A
$i2 e 8 i X i gk e R A A 1 XU Rk A B
187 FABL S5 BUR IR L8 B S5 B RE K T —E 52,
AN LSS T HATRR TR RHE, EH
SBios MR Pz, Bl TR RBL 9T 57T, 256 KR
W 1 E T 5, AR K, Db Aol e e A e A1t
Ao
— A TEFAEIHZEXHEX

T 55 7 Kl AR T i X s S A ol BAT B B S
B, MM 55 % K AR AT LA SEBMCBOR, SEAE
TEFEETTA, R 2 E KR AR A
FIYEH, RN JT e s A 5 A - 1EBLS5 5 R LA
JrRrhr, 38 AT LA RO B 55 MR, S 2l FE 5 4
TR HRAY H . Hik, BHEHE L IRBBLS

FREFRHEIEEE  CcHINA VENTURE CAPITAL

BRI EEANE, B HAR N ol 55 B A AR
17, SR NBUL I 1, 8B g5 Tt ot —
A EER ST EHNS . &5, s TSR
BURE, M T T R AT B 55 K R i, 9T
KIS, Aol f ek R Lk B B2, £ H 4
EORZANER T, FHA ERIT i 55 %
RITAE, 890 AR IR A o

L EFENFRBSENFXLE R E AR TS

ST B 5 F X EBAT MR TT R, 51 5855 %
QI TAEIT R, BafRaN B KT IR A, AL
By 1 XU PR 2R iAo L B A, [ IR T B,
TORBE 55 25 K- AR A ) TA R A% A B A

BG, WARINBL, PN S A o B R A B T A
BIEA Mo Bids F 1 TAERYIT e ZAE TR AT e vk
WHEINGETR, MR A MBI B R BIR . Bios T
VEN A TSR A A BOXES: , T2 R 19 B
HLL, o5 %5 KITR AR Bl o

Fok, BRES & BCBOROT e TAE. | T 54T
I RIS TR, KR BB B — @ YIS RL
T, & EBIT B BN T RRESR AL, e XS
Py LAR.

s, UARIRITE N BRI 25 B BURAR R R,
k[ A 1 Bh S5 55 B EA R G, BRI T
VERIIT R LI At o 0BT O B P oA SRS ) L S e
T, SRR T S E A

B2, BioER TR R H AT S5 T B
I, B E A AT R TAER, B a2 SN
BARHE, SR, gl A IR PR, (it E
EENRIES o vod
= EFIEAHR S EX KR

FE 3 SR AR ML B 55 %5 X TARIT e 5 A7 AR — 22X



[, S EBLT & K TARTCIRIA B WUROR , BB K
AN RFM o (R, B 55 %5400 TAT T R ol B0 XU 122 1
VENRAENAS, F RS | R i 55 %530 XURS: 4 TR 3R LA
I UL, B B 55 7 R XS 42 B o [RIE, 7 i
AN [ IR S 28 A i R A R S A 55 2 ) TA R i k)
SO, O PR By 5 A AR Y SR A B o

(—)AREZE

N AR FE BT 5 AR 2R 2 5 R %
KT R=FEMZ 5N A FEENE, & ERE BT
FERVERR, 7 RIGE T ARy BL TR B,
TTRWZR S B AR RIZR, 57 %1
JEA B ZE e Bigs A 5L B S RETTS RS E KA
[rBTYERGR BIYERE S, L MR 55 7 X T K
TREEEME. SIS &k IR PIT S RE P A
TERLRLEE, 25 B 28 S R 5 . ASERRIY
(RPN IS E S £ SR e DN as S S K iy
%X BN A, W ORBETT AR AN B L, — L)X
5 e 2 DR 28 TR AR Bk = ISR 5% % Rl T4
TS RUEAR « A VAR FRIR AL -

(Z)EEEZ

HIG, A MBI, RIS ILRATEIRE
HIXTGR, Aol AR 55 B AR BRI Bl 75 IR BORATE L
BEATHLSS TAE (BAESLRRAY T AR, FR iAo &
ERMBAT R AR S IEREOR, &2 Lokt
FTHE, BTl SBIFHLOT ERIPARIAR, 5
A 2B 4 i BRSBTS, BB XU o

Hk, Al 55 E TN R IT R I5 %5 RIS
HEMWERRE T Bi%E R 7 e AT R iR, i
T N A= SRS £ THIIEIE, ol 5 54
o EAT AR A AR 2 B IR 55 % 3 XU o

5, ARSI AR B 2, T2
HFFAEE B2, AT T BIBCRII R oL, S8
BT AT AR Y, S0l B 55 25 K0 XU o
IO« g2 3 1 Ml A5t 55 5 Kl IR 422 1) SR

(— )R IEFRRIR S ELIN L ZIR

Tt 55 55 K] TAERE Aol 4878 Je B B AR Ao
N T Bt R AL AR B 55 % 4 Y XU 1 RE
i B S IR R Y 55 25 K XU TR

BJ5, WALAEROR, LAEIURIBCR M ks, #
HORIR A FARIN B THE, A2t BB A8 A4,
W7 RPN BIE S

Hik, RS FERE B, BRI ORER P
TBLRYTE D, XB T BRI & S & MR CE N
TRZIRIIARA 388 5 T SRR 2 o8 A0l Fg A XU o

e, KBS RIFEATREE F PRAG AR SR, XU

B & B

RGO, (VAR H B A Jre s R S M,
SR HIBL ST FE XTS5, SRR BTERE T, # R 2
MRS 3T ) B 55 7 Rl Ao

(=) TEEREWHSEAAABRIER

Bi g5 BN SR Al A 55 IR 5 B 2 1 Y = 23R
11, HRE N2 B MR B K1, (AL, B
L SEE RGBT

HIG, AL B s B XML, A B E LSS
FEX/ N TR BB, IR 5T TAE A G W55 TAR
NG MU B G TARE S BHE, 1R PS5 %
R AU R A el A

Fok, MR Bl o5 B KA A By 5597 1 B, S
FHINT SIBERLE], h B 55 % K A 24 5E & 2 A
ZE=Z P

e, sed N RFEHIEE, Wi R A N R 5T
MW, IR RS, HE S8 B SRAE B 55
% A ARS8 PR R T TRBE, T Rk B A B SE
EHRIATBA -

( = ) ZEEN WS ERRBEAIFGELE

B, AEB 55 % R KU IR B BLA L, e XU
T 5P BAT AT EER, BB B 55 5 ) XU A7
FET Al B0 B BARER Y, O XRG4 i 32 41 R4 R
Bt

Hk, gt s S ARAE A A 55 %5 K KU
TR o B, 8RB E B A B 55 4R
PSR, AR R A 5547 O e 2 AR A e R 33K
FBL 55 R, S o5 MU RB R AR o

wJa, FESEE LSS KT ML A AR, 5IA
FhE B KU PEAG A, BT, &5 HI R PDCA g 31
RS, AT RSOl R AL B A 55 YRS F) 52 i, SR AL
55 RS 42 AT AR AN W e 28 R SR o

(M) i@ N 5SS E ) Z SR iaE

A SRR IR 38 F A B 55 2 KI XU, 2 2 R A
TAM B 55T BORFE B A Y, FFLSTH 15
T, Za VG O R A XS o AT, Bl
[FIB 5 EE T Z HPR, BB 51T T & B B
BB, T AR5 B TR SR AR AN BA T N
BT, W SIREE AR B 55 %3 AU,
i 55 % 3/ N B DI R R 515 SRR 0L, KA
SRV XSATEN, BT AR, LRSS KR B 4
TR A AR o
FEARWHSEL TEFRIEY

(—)FRUR T BREIREER

% BUR 2 B AL B 55 %5 30 TAF T e G
HORE R TR A, WUH P RVEE T, AFEATEHIX

CHINA VENTURE CAPITAL E‘F Ef#*ﬁ*ﬁﬁ

57



58

B & B

B BURAN ], s BB 55 2 N R B[R] =5 B 75
PRI TN, T AREBOR A, REEAIT BT K. B
wn, o7 R BOR REAE — E Fe JE_EHRBURT I8 S B 2%
e S5 7 KN 1 A TARTRR , 4% BREDR AT
LR, AEBOR SV N B -

( =) MR RIS S g SRR ERT

CEHOR " SRR R o LB Sy BRI TARE
JREEKI N, B 55 55 K1) 5 28 455 B B S5 A B 55 UK
BEATIEIE, B AR H R HEAE Mo AR R XX — R AT, B
5 SR/ N BRI B SR8 , BT A BRI R
A I T s A MR v RE H B B 55 XU o AR
BN R TCEAR U ERL L I A B, BSL R IR S,
FEARBRL G5 A o AL, AR TR, AR AT
PR, FEPRA R, fln, — st
N 6% HYREERL A 2 o I B2 LR, AR AR 2
ALBER 75 XU o

(= ) ERXERWHERW

Bi g5 % K TAEIT M AT S 2 AE B I i AUV
Bl 2 Ao AL, A S M 5 55 2 Kl T AR ) T b 23
IR B FE AR A ) S, 3 S il B 2R ) 3 BB 55 %
X075 R BATBORAICES o XS BOR S A L AR B
SROT AT B AR, Aol Bl 257 TR 2 B 224
W BN S B 55 5B 190, 1 AR BRI A RO
R, HIORBLST B0 TARA RIUR , AR R AR o
BRite =z o, Aol AR 55 % R AR I8 B A d s LA i IS
P, BRI TARARAFOR, SRR SR, %
LTI K Je s E Ao
N BEIE

L5 LRI, B B A AN, B
EETEoN N o A il w2 NIRRT A E b A

FREFRHEIEEE  CcHINA VENTURE CAPITAL

At &, EESRAR M 35 5 S XURS: A R, e
FE G HL B XES BT iR, R BEICLE A, AL
W XU A, Ayl 1) 3 B i Y 2 5 3 A o B A
FERL 5 %R0 TAETT e, AN CEAR AL N B BRI,
B RUF A N BRI, A 55 25 4 g X R e L B
filh, IR EERRR S B 55501 1A, $2 58 55 & B AT AT
M, S EZSCEBOR, #Esh il B AT Hr S & &
S 3k

(1] R 7 INFHE. 35 o 43 s 0 b oMl A 45 5 SR RS 977 428 A 5
[J1. 4 Fh iz, 2021(08):107-109.

(2] AR B 52 SR Ml 55 10 M T 55 5 3 K DX 1975 428 ). 18 o ok
4857,2022,18(12):131-133+193.

(3B /N7 8 0 A Ml i 55 5 40 XU A2 977 T 48 T 44T ()
VP SEF T, 2021(22):163-164.

(4] Jo5) 28 1 v Bt A M 5 55 2 K 5 XU B Y 434 1
HAE 257 ,2022(17):139-141.

(5] 4835 BT I 3 2 00 £ M A 55 55 40 5 XU 43 il 5 1.
A 4243],2021(18):1-3.

(6] B ¥4 5. A Py P s A0 £ Ml B 55 2 & - XU 3 1 A 5
1. i 5 111,2022(12):163-165.

(7170 . Al 5 Wi 228 3ol XU K 977 42 44 it 43+ A 1.
1,2021(32):71-73.

(8] 2. 8 S0 ARl o 55 58 O XU i A A ).
SCRHECHA TR 22 (2 S0h) A0 B, 2022(11):168-171.
(O X1 P 6 2 =] A 55 58 K R XU A S 19 428 4 5 1)
HAE N Y, 2022(11):160-162.

(10] [ 7k . FE A A A 55 2 4 XS % B 4 F SR 234 ()
R SCRHEIA RIS 2 (42 SChi) 85 BE,2022(09):164-166.
(1] A 8 e A M A5 55 5 T RS 53T B 977 4 s i ().
71,2021(22):94-95.



